MEMORANDUM OF UNDERSTANDING

This Memorandum of Understanding (*"MoU”) is made and entered into on
by and between:

PARTIES

JANSONS SCHOOL OF BUSINESS (JSB) is an Autonomous Stand-
alone Business School incorporated in India with an address at Jansons
School of Business, Coimbatore, Karumathampatti, Tamil Nadu
641659.

JOSE RIZAL UNIVERSITY, a duly recognized and established tertiary
academic institution in the Philippines, with principal address at No. 80
Shaw Boulevard, Mandaluyong City

The parties above are from now on referred to individually as the
“Party” and collectively as the “Parties”.

RECITAL

(1)

(2)

(3)

(4)

Jansons School of Business is committed to providing a learning
environment of high order to students in business management and
transforming them to be competent professionals with excellent ethical
business acumen.

Jose Rizal University is committed to fostering academic excellence,
industry collaboration, and global engagement through innovative
educational programs and strategic partnerships that enhance the
competencies, professional growth, and ethical values of its students and
stakeholders.

The Parties are desirous to collaborate and cooperate in enhancing
business management education through the integration of advanced
technologies and smart processes, strengthening academic-industry
knowledge exchange, and creating joint opportunities in student
internships, research projects, sponsored research, consultancy, and
entrepreneurship-related initiatives. This collaboration will also
encompass cultural and academic exchange programs, faculty and staff
training, guest talks, webinars, and the sharing of resources, case
studies, and industry networks, leveraging JSB’s expertise in India’s fast-
growing markets and JRU’s global leadership in advanced technology
practices, to achieve outcomes of mutual benefit and global relevance.

The Parties intend to set out their understandings and the agreed

principles of collaboration pertaining to the common interest(s) in this
MoU.



NOW THEREFORE IT IS HEREBY AGREED as follows: -

0

2:1

Scope and Objectives

The Parties hereby agree to collaborate and cooperate in the Project for
the key objectives as follows:

(a)

(b)

(©)

(d)

(e)
(f)
(9)

Promotion or joint sponsorship of research and development
(R&D) in the area of business management for practical
application and student research projects.

Enhancement of existing technology practices and processes
pertaining to business management;

Promotion of knowledge sharing between academic and industry
players/educational institutions;

Student internship, career opportunity, and student and staff
academic and apprenticeship mobility;

Training of personnel in the educational institution;

Guest speaker for webinars/talks, etc., and

Any other matters consistent with, necessary for, and/or
incidental to the above, as may be agreed between the Parties

from time to time in writing, based on the key understandings and
agreed principles of cooperation set out herein.

Roles of the Parties

The Parties undertake to each other that:

(@)

(b)

(©)

(d)

(e)

(f)

It shall identify and select candidates, students, or staff to
participate in the activities;

The hosting Party shall assign a suitable and qualified mentor or
supervisor to each of the students or staff participating in the
mobility;

The hosting Party shall arrange and make available
accommodation, working space, research equipment, and
resources for students and staff participating in the mobility/joint
projects/conferences;

It shall provide academic support and access to facilities to any
students and staff participating in the activities with such facilities
and services required;

Provide qualified and capable expertise to support the joint
research and development projects and/or any research activities
identified as of common interest;

Provide expertise and students and/or support staff to undertake



and carry out the joint research stipulated in the Project;

(9) It shall at all times encourage the exchange of knowledge,
information, and technology transfer;

(h) To the extent permitted under the law, it shall acknowledge,
recognize, and credit the academic achievement of students or
staff participating in the activities; and

(i) It shall use its best endeavor to undertake and carry out all and
any activities so required for the implementation of the
activities/mobility.

3 Financial Arrangement

3.1

This MoU will not give rise to any financial obligation by one Party to the
other. Each Party will bear its own costs and expenses in connection with
the implementation and participation in the Project's activities.

4. Term

4.1

4.2

This MoU shall take effect upon the date of signing and shall remain in
effect for two (2) years and/or within a period as may be mutually agreed
between the Parties, whichever is later (“Term”). Either Party may
terminate this MoU with at least three (3) months’ written notice to the
other Party.

At the end of the Term, either Party may renew this MoU for a further
period upon the mutual consent of the other Party (which may not be
unreasonably withheld) by issuance to the other Party of a three (3)
months' prior written notice signifying its intention to renew.

5. Confidentiality

5.1

5.2

513

Each Party agrees to maintain as private and confidential and all
information obtained from the other, both pursuant to this MoU and prior
to and in contemplation of it, and all other information that it may acquire
from the other in the course of the Project, to use the same exclusively
for the purposes of the Project, and to disclose the same only to those of
its employees, researchers and/or students (if any) to whom and to the
extent that such disclosure is reasonably necessary for the purposes of
this MoU.

No Party shall publish or otherwise make public the contents of this MoU
and any information made available to each other pursuant to this MoU
and/or the Project without the prior written consent of the other Party.

The foregoing obligations of Clause 5.1 and 5.2 above shall not apply to
any information which:

5.3.1 prior to receipt thereof from one Party was in the possession of
the recipient Party and at its free disposal;

5.3.2 is subsequently disclosed to the recipient Party without any
obligations of confidence by a third party who has not derived it
directly or indirectly from the disclosing Party; or

5.3.3 is or becomes generally available to the public through no act or
default of the recipient Party or its employees, researchers,



5.4

5.5

and/or students (if any).

Each Party shall procure that all its employees, researchers, and/or
students (if any) who have access to any information of the other to
which the obligations of Clause 5.1 and 5.2 apply shall be made aware of
and subject to these obligations and shall further procure that so far as
is reasonably practicable all of such employees, researchers and/or
students (if any) shall enter into written undertakings in favor of the other
Party to this end.

Neither Party shall use the other’s name or logo in any press release or
product advertising, or for any other promotional purpose, without first
obtaining the other's written consent.

6. Intellectual Property

6.1

6.2

6.3

6.4

6.5

7

7.1

For the purpose of this MoU:

“Intellectual Property” means the collective intellectual property rights
now held or thereafter created or acquired by a Party, arising under the
laws of any state, country or jurisdiction, for: (i) all classes and types of
patents, including but not limited to utility models, utility patents and
design patents, patent applications and disclosures; (ii) all copyrights and
moral rights in both published and unpublished works and all
registrations and applications thereof; (iii) all mask works and all
registrations and applications thereof; and (iv) all Inventions, rights in
know-how, trade secrets, and confidential, technical and non-technical
information; (v) trademarks, trade names, service marks, trade dress or
other forms of corporate or product identification whether or not
registered; and (vi) any and all similar or equivalent rights throughout
the world.

This MoU does not affect the ownership of any Intellectual Property of
the Party. No license to use any Intellectual Property is granted or implied
by this MOU.

The rights in all Intellectual Property created or produced by the students,
staff, expertise or support staff of JRU and JSB in connection and/or
derived from the activities of the Project, including but not limited to, any
improvement, invention, or discovery thereof as well as the rights in any
application of patent or utility innovation, or any patent or utility
innovation granted on such application, shall belong to JRU.&ISB,
depending on a case-by-case basis.

The Parties agree to sign an agreement in the event that there is an
Intellectual Property matter that arises from the activities of the Project,
such as contract research, jointly/externally funded research projects,
and commitments required.

Neither Party shall use the other’s name or logo in any press release or
product advertising, or for any other promotional purpose, without first
obtaining the other's written consent.

Publication

JSB agrees that JRU may use and publish any academic knowledge
findings or information in connection with and/or derived from the
activities of the Project, provided that:



7.1.1

21,2

7.2

JRU shall notify JSB not less than three (3) working days, together with
a copy of any publication to be made; and

JRU shall acknowledge JSB as a contributor (if applicable) in such
publication.

Neither Party shall be entitled to make or permit or authorize the making
of any press release nor other public statements or disclosure concerning
this MoU or any of the transactions contemplated in it without the prior
consent of the other Party.

8. Termination

8.1

8.1.1

8.1.2

8.2

Either Party may terminate this MoU with immediate effect by giving
notice to the other Party if:

The other Party commits a material or persistent breach of any provision
of this MoU, and (if it is capable of remedy) the breach has not been
remedied within 15 days after notice.

The other Party becomes insolvent, or if an order is made or a resolution
is passed for its winding up (except voluntarily for the purpose of solvent
amalgamation or reconstruction), or if an administrator, administrative
receiver, or receiver is appointed over the whole or any part of the other
Party's assets, or if the other Party makes any arrangement with its
creditors.

Clauses 5, 6, and 7 will survive the expiry of the Term or the termination
of this MoU for any reason and will continue indefinitely.

9. General

971

Notices: Any notice to be given under this MoU must be in writing, may
be delivered to the other Party or Parties by any of the methods set out
in the left- hand column below, and will be deemed to be received on the
corresponding day set out in the right-hand column:

Method of service Deemed day of receipt

By hand or courier the day of delivery

By prepaid registered post five (5) Business Days after posting
By recorded delivery post the next Business Day after posting

The Parties' respective representatives for the receipt of notices are,
until changed by notice given by this clause, as follows:

For JSB:

Address: Jansons School of Business, Coimbatore,
Karumathampatti, Tamil Nadu 641659

Attertion: Professor- Dr. Devi Premnath

; devipremnath@jsb.ac.in
Email:



9.2

9.3

9.4

9.5

9.6

9.7

9.8

9.9

9.9.1

9.9.2

For JRU:
No. 80 Shaw Boulevard, Mandaluyong City

Address:
Ivory Joy C. Malinao
Attention: YR
, ivoryjoy.malinao@jru.edu
Email:

Headings: The headings in this MoU are for ease of reference only; they
do not affect its construction or interpretation.

No agency: Nothing in this MoU creates, implies, or evidences any
partnership or joint venture between the Parties, or the relationship
between them of principal and agent. Neither Party has any authority to
make any representation or commitment or to incur any liability on behalf
of the other.

Amendments: No variation or amendment of this MoU will be effective
unless it is made in writing and signed by each Party's representative.

Governing law: This MoU is governed by, and is to be construed in
accordance with, the mutually agreed jurisdiction. The courts of the
Philippines & India will have exclusive jurisdiction to deal with any dispute
arising out of or in connection with this MoU or the Project, except that
either Party may bring proceedings for an injunction in any jurisdiction.

Binding Effect: This MoU sets forth the mutual understandings between
the Parties, and provisions contained herein (save for Clauses 5, 6, and
7) shall have no binding effect towards the Parties in any manner
whatsoever.

Data Protection: Both Parties hereby agree that, in relation to the
obtaining, using, disclosing, and other processing of any personal data
pursuant to this MoU, they shall at all times comply with the requirements
of the data laws of India and the Philippines.

Indemnity: Either Party shall indemnify and save harmless the other
Party against all forms of liability(ies) incurred and/or any claims, penalty
or costs of whatsoever nature made against the other Party by any third
party(ies) as a result of any act, omission or under this MoU, any law
and/or negligence on the part of the other Party.

Dispute Resolution:

If the Parties are unable to reach an agreement on any issue concerning
this MoU or the Project within fourteen (14) days after one Party has
notified the other of that issue, they will refer the matter to the
director(s) and/or the general manager of each of the Parties in an
attempt to resolve the issue within fourteen (14) days after the referral.

Notwithstanding the foregoing, any dispute arising hereunder with
respect to the creation, ownership, validity, enforceability, or other
aspect of any Intellectual Property rights of any of the Parties herein will
be resolved by a court of competent jurisdiction.



9.10 Counterparts: This MoU may be executed in any number of
counterparts, each of which shall be deemed an original and all of which
taken together shall be deemed to constitute the same instrument.

9.11 Anti-Bribery and Corruption: Each Party represents and warrants that
it shall neither take nor refrain from taking any action that could result
in liability for the other Party under any anti-corruption or anti-bribery
laws and regulations in the Philippines and any other anti-bribery or anti-
corruption law or treaty applicable to either Party or, if applicable, its
Affiliates, Each Party has and shall maintain in place throughout the Term
policies and procedures to confirm compliance with applicable Laws
relating to anti-bribery and anti-corruption. Each Party shall promptly
report to the other Party any request received by such Party for any
undue financial or other advantage of any kind in connection with the
performance of this Agreement. Neither Party shall accept, offer, or make
any payment or provide anything else of value, or take or fail to take any
other action which is either prohibited or required by applicable Laws in
connection with this Agreement.

Without prejudice to any other express remedies referred to elsewhere
in this Agreement or any rights or remedies available at law or in equity,
either Party shall have the right to take whatever action it deems
appropriate including the right to terminate this Agreement with
immediate effect if, acting reasonably, it deems such termination
necessary to avoid damage to its reputation or to avoid criminal or other
sanctions by the relevant authorities and shall not be liable to pay any
compensation to the Party for any loss or damage howsoever arising as
a result of the termination under this clause.

S.12 Environmental Social Governance: The Parties reprasents that it is in
full compliance with international and national laws with respect (i)
human rights, (ii) embargoes, arms and drug trafficking and terrorism,
(iii) the health and safety of employees and third parties; (v)
environmental protection; (vii) corruption and bribery, fraud, influence
peddling; and (viii) anti-money laundering measures.

WITNESS WHEREOF, the Parties hereto set their hands the day and year above written.

SIGNED for and on behalf of Jose Rizal SIGNED for and on behalf of
University I/ : JANSONS SCHOOL OF BUSINESS
Name: Maria Kanenina S. Guillermo Name: Dr. A G V Narayanan,

1 Position: Directo
Position: Director, Quality and Linkages Office [Hon: RITECIoT

Signature: Signature: ‘%@/
-

Signed in the presence of:
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Ms/ Tvgry Joy C. Malinao Dr. Devi Premnath
Ditecto), Marketing and Professor & Head- Academic Cellaboration
Communications Office 1SB
JRU
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